
 
FOR IMMEDIATE RELEASE: 

 

Global Exchange Achieves 55.6% Growth Rate for 2015 in Chrome River Client Activity 

Company Sees 88,000 Invoices in over 30 Currencies Processed by Clients 

 

Bala Cynwyd, PA (March 1, 2016)    Global Exchange, a leader in international payment solutions and a 

division of Cambridge Global Payments (U.S.A.), has reported a 55.6% growth rate for 2015, in the 

number of international invoices processed by its clients through its relationship with Chrome River, a 

leading provider of expense management and supplier invoice processing software.  Over 40% of firms 

joining Global Exchange’s client base in 2015 were also integrated users of Chrome River’s automated 

payables products.  These clients, through the combined, end-to-end payment solution designed by 

both companies, were able to realize an overall 98.1% successful payment rate, along with increased 

efficiencies, cost savings, and guaranteed consistency in exchange rates. 

 

The Chrome River and Global Exchange relationship began in 2009, focused on delivering best practice 

solutions in integrated payment automation and international transaction processing for their clients, 

which include some of the top law firms in the world. In the past two years, Global Exchange has seen 

accelerated growth as a result of this relationship. The dollar volume of Chrome River client payments 

has increased by 80% in 2015 and 138% in 2014.  In addition, 2015 international payment activity by 

clients increased by 56.2% and domestic payments by 43.8%, representing one of the largest growth 

years for the relationship since 2009. 

 

Global Exchange Managing Director & Co-founder, Anthony Loiacono, commented, “Chrome River has 

developed a very influential product and strong relationships with its clients and partners. Global 

Exchange, together with Chrome River, represent a proven, powerful solution for our mutual clients that 

improves visibility of the entire payment process and results in faster, more accurate international 

payments, transparency of transaction costs and status, integrated single-entry data, increased capture 

rates for early payment discounts, and guaranteed consistency in exchange rates.  We have added four 

new Chrome River clients since January 1st and look forward to continuing robust growth with Chrome 

River and its client base in the coming year.” 

 

“Helping our customers improve efficiency and reduce costs in their vendor pay cycle is a core aspect of 

Chrome River’s solution,” added Alan Rich, CEO of Chrome River. “Our relationship with Global Exchange 

has helped our customers achieve these objectives.  We are continuing to mutually invest in new 

technologies that will enable efficient electronic payments across the world.” 

 

About Global Exchange Global Exchange is a division of Cambridge Global Payments (U.S.A.). Founded in 

1994, Global Exchange has become a leader in integrated and flexible international payment solutions. 

The company offer services for seamless foreign exchange, systems integration, global payment 

processing, outsourced and managed accounts payables, and integrated risk management and 

remittance. Global Exchange’s rich portfolio of products minimizes the cost and risks of the entire 



 
international payment process for professional services firms and other businesses. For more 

information, visit www.gexchange.com. 

 

About Chrome River Chrome River Technologies, Inc. provides expense reporting and supplier invoice 

automation solutions that combine the latest enterprise and mobile technologies with a team of 

industry-leading implementation and support experts. Chrome River delivers immediate payback via 

software as a service delivery model that requires no hardware, no software, and no long-term 

commitment. This service is easily configurable to meet the needs of organizations worldwide with 

sophisticated expense management policies and collaborative approval processes. Request a 

demonstration today and locate additional information about Chrome River and its solutions by visiting 

the company website at www.chromeriver.com or by calling +1.888.781.0088.  

 

 

For more information, please contact: 
 
Adrianna Polimeni 
Global Exchange  
Phone: +1 800.682.2187 
Email: apolimeni@gexchange.com  

Danielle Crowe 
Cambridge Mercantile  
Phone: +1 416.646.6401 (ext 2248) 
Email: dcrowe@cambridgefx.com  
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